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- < wheat to-day appeared to be chiefly re-
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The jump in sterling was so unusual
that although wheat at Liverpool was
{n some cases quoted & full penny lower
the actual value of (he cereal across the
2o

Atlantlc ss figurel here was
bushel higher. Bulls contended that the
upwurd course of sterling was an indi-

vation of & return to mormaley,

were disposed also to regard a rise In
being

Argentine wheat quotations as
Jurgely due to a betterment In rutes of
exchange. It was conceded, however,

that unfavorable weather for the Argen-
tine harvest was Ilkewise parily

sponsible,

Speculative purchasing of wheat,
a broader scale than usual of lateswas |
ascribed partly to a review by a leading
trade authority dwelling on shortage, of
world production bf wheat, compared
with last yenr. Most sellers were hold-
ers In & positlon to realize profits, Fore-
castg of snaw or ruin for the entire
domestic grain belt falled to have any

decided bearish effect.

Corn  and oats, as well as whem,
«" touched new top prices for the season. |
Rural offerings lacked volume, oats and |
@orn being reported In demand for live-

stock feeding on farms.

In provisions buylng by shoris vir-
tually offset the bearish influenee
Jower hog valuesx here and a break In

lard at Liverpool.
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MISCELLANEOUS MARKETS
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Ameriean .Woolen cnmphny to

Open Fall Blanket Lines
for 1923 To-morrow.

The American Wonlen Company wili

open to-morrow its lines of blankets for
the fall of 1923, it was announced yes-
terday. It is belleved that opening
prices will be somewhat higher than
Llast season's levels. Seyeral manufac-
turers opened their lines last Week at
prices averaging sbout & per cent. above
the old levels. A prominent seller ex-
pressed the bellef that ning prices of
most manufacturers wlil be lower than
generally expected, He ls af tha cpin-

comparati low prices will
be named at first, so as to feel out the |
market. “After a substantial volume of

orders have been booked,” he sald,
manufacturers  will  withdraw  their

prices, to be further readjusted to lev-
els more consistent with raw mmerla.l
costs,""

Denire Lower Far Prices,

" Raw fur dealers in the producing sec-
tions throughout the United States and
Canada appear to be going very slowly |

in thelr buylng becatse of their belief |

that the trappers and country dealers
are holding thelr goods at prices econ-
slderably above thosge warranted by the
present demand, In the consumirg mar-
kets, according to the New Yogk Auc-
tlon Company's digest. “This holding
back of goods” reads the letter, “has
resulted In a deor of recelpts by
the recelving houses in all sections with
the exceptlon of the Stuthwestern mar-
ket, where the Tecelpts seem to be
somewhat above normal. The expecta-

tlon of the dealers In the fur producing

sectlons as to & lower price level on sub-
stantially all articles colncides with the
vlew of other factors."

Discuss Toy Falr Here.

“There was considerable discussion re-
garding the New York Toy Fair at the
sixth™annual convention of the Toy Man-
ufacturers Association of the United
Stutes, Inc., which opened yesterday - at
the Hotel McAlpin. James B. Reynolds,

former Assisfant BSecretary of the

Treasury, cleared up many uncertainties
regarding the new tariff jaw. Nelson B.
Gioskill, chalrma nof the Federal Trade
Commission, and John C. Howell,

statistician of ‘the Brookmlire Ecol omic
Service, will address the toymakers at

to-day's sesslon. The convention will
close to-night with a banquet,

Dress Goods Business. a

Jobbers of woolen and worsted dress
goods for next spring report businesa s
sntisfactory, though there has been a

slight slackening In buying in the last
sovern] days. Retall merchants are still
adhering to a conservative buying policy
and are little inclined to commit them-
selves for any large amounts of mer-
chandise for future delivery, though in-

dicatlons are strong that prices will be

higher in the future. The continued

high labor and raw material costs, it is

expected, will be further reflected in
values of dress goods oarly next year.

One of the encouraging features is the

insistent demand for low end storm
serges, All wool cni.::a. poiret twills
and French serges a are in steady
call.

Joln $1lk Associntion.

Ten flrms were elected to member-
ghip In the Sillk Assoclation of America

ut the régular quarterly meeting of the
board of managers held yesterday, A
nominating committee also was ap-

pointed in anticlpation of the annual

election of officers. The new members
of the association are the Tubize Arti-

ficial 8lik Company, Nadal & Flelsher,
Ine., Oscar A. Goedecke & Som and Ed-
ward Paul Serrell of New York clty;
the American Textiles, Inc,, of Bay City,

'Mlch.: Willlam Brown Company of
Philadelphia ; Gunning Sllk Company of
Kaston, Pa.: Lincoln Hoslery Corpora-
tion of Pennsylvanla; Oakbrook Hoslery

Milis, Inc,, of Reading, Pa., nnd Ralway
Silk Corporation of Yorkville, N. T.

CALIFORNIA PETROLEUM

TO ACQUIRE OIL ASSETS
Will Get All Properties of

Western Star Company.

The California Petroleum Corporation
has entersd an agreement whereby It
will acquire all the propérties and as-
sets of the Western Star Oll Company,
a $2,000,000 corporation, in exchange
for 26,000 shares of common stock and
25,000 shares of 7 per cent, preferred
stock of California TPetroleum., Hased
on current market prices the California
Petroleum shares involved In the deal
are valued at o total of 33,760,000,

The Western Star Ol Company was
organized last February under a Call-
fornla State charter and ls the owner
of 200 acres of proven and prospective

el
" |oll bearing lands in the Signal Hill,

Santa Fe Springs, Huntington Hench
and other districts in California, in ad-

aat-|ditlon to  storage tacilitles consisting

of sixteen tanks with a total capaclty of
30,000 barrels. Its balance sheet ns of
Septomber 18 lnst showed total assets
and labllitles of $1,1456,777.

FRENCH RAIL EARNINGS CLIMB,

Throughout 1922 the earnings of all
French  rallways have stendlly  in-
ereased, according to statistics compliled
by Brown Brothers & Co. Flgures for
the nine months to September 30 show
an Incrense in recelpts over the same
period In 1621 of about 815,000,000
francs. Between Janunry and November

| toadings inereased from 243,000 to 344,

000 cars, or about 43 per cent. In the
same period loadings of American rall-
roads rose from T43,000 to 953,000 cars.
or 32 per cont.  In 1920 the deficit of
all the roads was about 8,000,000000
francs. In 1921 It was 2,000,000,000
francs, This year will probably close
with a defleit of less than 1,260,000,000
francs,
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varporation | l.eeerdnm with the

T

alce of lta ui no tinal or
value, and sucn additlonal amounts as lﬁ
time to time nuy. hy resolution of the hona
of ot t

thereto,

2. To authorize the creatlon an

lasue
nid 20,000 abnres of nmlarﬂd ock, uma-
out nnmhlm m'l_.h:r ’!,.G:h::u“n' To authorize an
proser l'l\flv-
leges and prefercnces of sald D;E“.' -

wid of sald 70,000 shares of common st
(Including the 40/000 shures of common stock
tow outsiandlng) us set fortn In the amend-
ments 1o the certificats nl Incorporation au-
thorlged by the board of wilch

or revised forms
h stock for A number
equivalent to the number of shares repro-
wented by the certificate or urtlltuiu aurs

necepsary or convenient
ry into ect any and all action taken
-.I. iald rtockhalders’ Ing or any
menta thereof,

Dated, December 12, 1922,
the mnl of Directors.

OHN W. DOTY, Prealdent.
_R. L. DALTON, Socretary.

TIFFANY & CO.,
Fifth Avenue and 8Tth Btreet,

sald rights, privileges and preferonces (us
will appear from ol amendments to be nu—
sented to sald mecting of stockholders),

In substance as tollows, to wit:

The holders of the preferred stock shall
be entitied to recelve when, as wnd If de-
clared by thoe board of directors, cumsla-
tive dividends at the rate of §7 per share
per anuuin uod ne more, payable guarterly
on the 15th day of March, the 15th usy of
June, the 16th day of Beptember and the
15th aay of Decemnber In cach year; such
dividenus to be cumulative from the
tay of December, '.', except in the case
of prefurred stock wor March 14,
1085, In which case th- dividends sioall be
cumulative from the first day of the Quar-
terly dividend perled In wilch the stock is
lssued ; the first dividend payment date
ahwil ve Mavea ia, lur.s In uln ovent of
dissolucion or lguldation, the holaers ot
the preferred stock shall mﬂvagj
soare and all unpald uumu:uu\ru vidoend
at the rate nforvsuld,
shll be mades t ﬂu holdarl or lne c mnlun
stock, mnd, exu hold-
ers of I.hu\pl'ﬂurmll at uok lhali. on dllllﬂu-
tion or liguidation, have no turther share
in the masets of the Company, but all the
nusuly rumeining after’such ment to the
bolders of preferrod stock shadl be divided
wimong or pale to the holders of the cvom-
mon =

K.

The preferred stock may be redeemed in

whole or in part at the option of the Com-
y on any diviaend date at thé price ol

115 per share, pius allunpald cumulative
dividends thereon, uurh redemption to be
mude on slxty days' notlce and otherwlse
!.n’ul.k:h manher as the dircetors may deter-
anine,

A sinking fund ls to be ostablished for the
purchase or redemption of the preferred
-wek, and payments 1o sald sinking fund
shall be made quarterly and shail conslst
of . sum equivaiunt to ten per cent, of the
c:ahk dividends then pald upon the common
#toe

The money paid to the n!nkln: fund shall

be used to purchase or medeet referrou
stofk 10 such manner as Lh- oard of
directors may determine, and at e

deemed advantageous to sald board, but In
no event at o grice In excess of the re-
gemption price above set forth.

The preferred stock may at the option of
tho holder thereof (upon flve days' motlce)
Hl any time on or before December 15, 1027,

'gn converied Into common lmk of lra:

ompany on the following terms and sul

Jeot 1o the following gusxmomr
he proferred stoek for the of

such convorston 15 to be taken at a value
af §100 per ahare and at sald vaiue moay
by converted nw common stoek as follows,
Up 1o and including December 15, 18205,
cach share of preferred stock may be con-
verted luto conuvon stock without nominal
of par value at a price or rate of uﬁ per
bemmber 15, 1083 and 4 Includ
cember 106, \ 81 uptouu nelu
December 15, 1027, cach share of prefe
wtock 1oy bo converted into common stock
nloa price or rate of 38 per share for
common stock. In the event of the ealling
of any preferred stock for redemption tie
vonversion right shall extend up to the datu
flxed for redemption at the rate ot whl.ch
the stock miny be convorted as afortsald at
the*time the notiee of redemption s glven.
Every conversion shall be do without
any adjustment of dividends and a suffi-
clent amount of common stock shall be at
all times reserved and nuthurluﬂ ln“btg

iswued for me'u cam|
the foregolng provielons ef conversion.

In the event of the issue and sale of com-
mon stock, without nominal or par uluu, in
excess of SO0 shares (other than the ia-
sunanee of venmon stock on conversion of
preforved stock), the price at which the

t

#hall be adjusted, taking into account the
rice st wiich the additional common stock
m issued or the value of the property re-
celved as o conslderation” for the

), and to amend the certifl-
Hnll and th

ransact all wch other b\muu an
may come befora sald ting.

The tranafer books of the cnrpunt!an will

be eluod tnr lmtr mg days b
ﬂl

Nwmlwr 24, 1022,

1CE 13
clnl meeting of the -tuk.liul rs of t.ha I.N
TI'USTRIAL HANK OF NEW Yl:)l"lk will ba
held :t‘ ita offlce, Aven

anhattan, clur of New York.

N B :.!'ND. President.
mmm B, CLOBE, Cashier

gal. HI'I‘IBNAI‘ DANK
York, Doelmher 9th, 1022,

N
Not is bereby glven that the annual
E:ﬂln; of the shureholders of this bank for

usines: it

l,nc. wmll’r’c hs.Fd lt tho buki ng house, Nas=
-“ Igelwf- the hours e! H
LLIAM B. CABLE, Jr., Cashler.

~ AMERICAN CAN COMPANY.

A quarterly dividend nl anc and three--
quariers per cent, has bue
Preférred Stock of this oompmy. payable
Janunry 2nd, 1923, to Stockholders of record
at the close of business Decembor 13th
Transfer Books will remalu open,

od.
H. H. ISMON, Secrotary & Treasurer.
AMERICAN CAN COMPANY.
Common Stock.

A quarterly dividend of one and one-quars
per hos declared on the Com-
mon Stock of this Company, payable Febru-
Sth, 1923, to Stockholders of
ose of 'bmlrum January 3lst,

. H. ISMON, l!umllrt & Treasurer.
The New York Central Ralirond

New York, December 13, IB'.'&
A Dividend of One Dollar and Twenty-five

Btock of mh ACompany
payable February 1, 1923, at the office of
the General Treasurer,
rmrgnn the closs of business Devember

to atockholderd of
For the purpase of the Annual Meeting of
Btockholders of this

1 a "
ter books will be closed at 3
o, 10‘.‘2. and reopenod at 10 A, M, January

16023,
MILTON B. BARGER, General Treasurer.

, the stock trans-

thereol,

The preferred lt k shall be muuud to
no yole, eaoupt s lows:

The helders of pl‘vfﬂ'ﬂd stock lhl'll be
entitled to elect at each annual election
two directors, but in the defaull of pay-
ment in full of elpht guarterty dividends on
the preferred stock, the holders of the pl'\\-
forred stock shall have the rght lmm
ately to elect & majority of the bourd
to vontinue such majority in office " until
the defaults are mode o wfter which,
“and as long as no similar uletlultu agnin
vovar and continue, the entire voting power
for the electlon of directors, with the ex-
coption of the election of two directors,
nhall vest in common atock.

The written consant or the vote of the
lolders of at least three-fourths of the
outstand} referred stock shnll be neces-
sary to valldate (a) the creatlon of a mort-
ECEe OF mortgages or other llens upon the
property of comsur {except pul
money mo nd m glven 1o

upon
proporty on December 10, 19‘.‘3. in an equiv-
nlent principal amount of tho mortgages so
extended and refunded, and except mort-
gnges subject to which mr&r may hen-
after be.acquired, on which ¢

is not obllguad to un mwnt N excesy ul
5% of the purchase price of the property
and except the pledge of bills recalvable
nnd gquick assets o collateral to loans
made fo the usua! course of business and
maturing within one yeur from the date of
the making thereof), (b) the Increnss of the
authorized proferred stock to an amount
In excess of 20,000 sbinres or the creation
of any stock having priority over this pro-
for stock; (e} or the creation of any
ubiligntions copvertible into préfoered stock
on & parity with or having prlnrl!r aver
thia preferred stock: (d) the sal all or
substantinlly all of nu uull lnn cmd wlll
of the Company and (n) the consolldation

or merger of t Cmp-ny with any eom
pany other than a subsidlazy company.

No dividends mlrhc paid upon tho com-
mon stock unless current and cumuia-
tive unpald div ukt»ln on the prefecred stock
Niwve boen pald in full and unless the sink-
fng fund payments on the preferred stock
ehall have been made, nod unless net
quick assets after such payment e
equivalent to $100 for each share of pre-
!wm‘gi nlmm nutn!nmll I' and :Ju:‘;;;
tangible shall ﬂlﬂl\"l ot to
per each share of prefe tock then out-
standing.

In no event shall any dividend be de-
clared on the rommon stock at a rate In
excens of llﬂ pu‘ annum on eacl share of
unless after
lhlu ing or ?mlaln‘ Mmr the not gulck
annets shall ual $150 for each
rhare of preferred stock thm outatanding,
Huhjeotls to the lang:lng”bmulmn. [
dividends as may the
bomrd of directors may be hpnld upan thie
mommon stocll, but only on the dntes above
speciiled for the r"mﬂ!t of dividendn on
tho preferred stonk, The outstanding com-
mon stoek of the Company without nom-
inal or par value shall continue 1o bescom-
mon stock, sublect to the rights, prefer-
encen and privileges of tho pref: ook
ne above set fort!

The right of the ‘holders of the preferred
wtovk wnd the right of the holders of the
comimon steck to vote shall, subjeet to the
limitatione  and restrictions  herelnabove
contalned, be exorcined as follows, to wit:
Hach share of preferrod stork shall entitle
the holder thereof to one volo, & each
sharn of common stock shall entitle the
holder thereof to one vole,

Company may [(rom tlime to time,
afid nt wny time, sell [ts suthorized shares
wf preferred stock and commeon stock with-
out nominnl or par value I‘or wuch con-
sidoration as may be flxed by the board of
direttors, authority to flx such copsidera-
tlon belng hnreby mrnrwd on snid board.
& To nuthorine, rltlf?' “?m. IM

fiente of

nmendments (o the eort

thon teonmtituted as afnvesald) wihieh mbﬂr
the foregolng provisions and whieh wore
authorized and approved by the voto of I
mafority of the dimotors of the Co

) mrm of rald directors duly u i nml
held on the 12th day of December, for
e wm-m. at whivh spld meeting n quorun
was present and pa

rticipatel
4 To authorige the execution of nny

nnd
all eortifieaten or ather decuments lM the
vorifieation wnd umuwwmut lhlnnf u
may be reguired hy law o us erwise m
e neoessary to amend the t-ﬂmuu of Il!-

The Baltimore & Ohlo Railrcad Co.

OF‘I"IOE OF THE BECRETARY.

Baltimore, Md., December 13, 1822.

The Board of Direstors this duy fdeclnred
fnr the six months ending
1922, from the net earnings of the Com-
pany. & dividend of two (2) per cent. on
the Preferred Htock, of the Company, pay
able March 1, 1923, to the stockholders of
mm at the close of

'rhn Transfer Books will not close.
C, W. WOOLFORL), Bacretary.

American Telephone & Telegraph Co.

business on January

lrn and twenty-flve dents' por share wiil be

d on Monday, January 15, 1923, 1d stock-
olders of record at the close of business on
Wedn miher

H. !!LAIR«BHH“H Treasurer.
THE m‘nr‘l;s & TRADERS ‘;w“gﬁu“mn

N rk, December 12th, 1022,
A quarterly dividend of Six Per Cent, and
an extra dividend of Hix Per Cont. hiave to=
been declared by this bank, payable on
the 2nd day of January next, 1o stockholders
of record at the close of business D
21st, 1822,

C. F. REGAN, Cashler.

STOCK EXCHANGE LISTINGS.

The New York Stock Exchange has
admitted to the 1ist:
tional common stock and $2,500,000 ad-
ditional 7 per cent. preferred stock Cali-
fornia Petroleum Corporation :
tional preferred stock and $307,020,-

dditional common stock Htandard
Ol Company of New Jorsey ; $2,000,000
additional preferred

$2.600,000 addi-

stock  Continental
$26.000,000 additional
common stock May Department Stores
Company, $6,903,125 additional common
stock American Radiator Company, 300.-
000 shares no par valiue common stock
of Continental Motors Corporation, with
authority to add 1,460,845 common th
be exchunged for present §10 par coms=
mon and a further 739,156 shares of no
par common on officlal notica of lsau-
anoe! $84,600 mdditional preferred stock
Montana Power Company, $8,672,200 nd-
ditlonal eommon stock American Bioel
$11,885,100 additional com=
mon stock Packard Motor Car Company,
35,100,000 first and refunding 715 per
cont. bonde, perfes A, and §4,000,000 first
and refunding 7 per cent., series B, Ohlo
Publle Service Company;: §8,081400 7
per cent, preferred atock and $24,244.200
commeon stock United States Realty and
mpany, $18,000,000 first
per cent. bonds Tenwes-
see Blectric Powar Company.

Alas 78,000,000 gullders 8 per cent,
fifty yoar sinking fund bonds Kingdom
of the Netherlands, $2,000,000 additional
stock National Burety
000,000 twenty year sinking fund b por

cent. bonds Sinclalr Plpe Line Company,
$4.645,000 consolidated mortgage thirty
yenr & per eent. sinking fund bonds Do-
minton Iron and Steel Company, Lid.
$600,000 additional stock Allinfca Realty
Company, $449,560 additlonal common

stock American Note Company,
common  stock
Standard Milling Company,
8 per ecent. mlnking fund
bonds United Btores Really Corporation,
$R8,000,000 first mortgage 715 per cont,
bande Manatl Sugar
m ndditional eommon stodk Btudebaker
8,000,000 shegres no par

Gompany, §256,-

ompany, §15.000.-

e a direstors and In Ao~
ot e g mﬂ ne iereliabove et
torth, and an otherwise mr{ to
authorize the Issusnes tlw nres of stock
(enmman n':d nmn:::) gh:uﬂ !Ia“ u::
amendmaents and aken

noellhokllﬂ’ h{a' adjournmonts

K ;a=:-='-==;s=:zreraz-az&:&,

‘stock Consalldated Gas
Now York, $5,501,600 first
ua ing 6 per cent, series D,
bonds Missourl Pacific Rallroad Com-
pany : $12,668,600 preferred stock mnd
$12,568.600 common atock Chesapea
and Ohlo Rallway Company and ﬂi.
Atlantic Refining




